| The Moﬂéﬁﬁﬁr ‘covenants that

‘covenants that be is lawfully selzed of tho premisey } described fn fee simp
sbsolute, that b has' god right and lavful ity to el convey, o encimber thsasie and thef the e

e i ol e 1 oot The Moot o ot -+
forever defend all and singular tho jremises unhothaMortgageo e, frum aod -the- Mortgager and .

ol pesons whomsoever lawlly claiing e sari of any part
. The Moﬂgggqi covenants dﬁd,lgreq_u followa ¥

1. That h vl promply pay th pricipal of s ferst ot the rdebtednés evidenced by the suid nots,” - -

at the times and in the manner theretn provided, or s modified or extended by mutual agreement in writing, © .

2 That this mortgage shall secure the Mortgages foc such further sums a5 may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes; insurance. premjums; public assessments, repairs or. other
purpases pursuant to the covenants herein, and elso any further loans, advances, readvances or credits that 'may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at'any timo hereafter; and that all su so advanced shall bear interest
at the same rato as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided In writing; and the llen of this mortgage securing such advances and readvances shall be superior to the

rights of the holder of any ntervening lien or eacumbrance,” -t -0 - .

3. Without affecting-the lisbility of any person qbligntéd,_fof'&é ‘payment 6f.any.indebtedness secured
hereby, and without affecting the rights of the Mortgages with respect to any security rot expressly reloased
In writing, the Mortgagee may at any time, without notice-or consgnt, make any agreement extending the time
or otherwlse altering the terms of payment of the indebtedness secured hereby. - - -

4. That he will keep the improvements now existing or hereafter etected on the mortgaged property insured
as may be required from time to time by the Morlgagee dgainit loss by fir¢ and other hazards, casualties and
contingencies in such amounts and for such periods as may lie requiréd by the Mortgagee and will pay promptly, :
- when due, any premiums on such insurance provision for.payment of which has not been made hercinbefore, Al
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall
be hield by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Marlgagee. In event of Toss Morlgagor will give immidiato notice by mail to the Mortgagee, who may make °

proof of loss if not made promptly by Mortgagor, and each insurance company” concerned is hereby authorized = :

and directed to make payment for such-loss directly to the Mortgagee instead of to the Mortgagor and Mortgageo
jointly, and the insurance proceeds, or any part thereaf, may be applied by the Mortgagee at its option cither to the
reduction of the indebtedness hercby secured- or to’ the restoration or repair of the property damaged. In event
of foreclosure of this mortgage of other transfer of. title to the-Mortgaged property in extinguishment of the

indebtedness secured hereby, all Fght, title and interest of the Mortgagor in and to any insurance policles then - T

in foree shall pass to the purchaser or grantee,

5. That he will keep all fmprovements ﬁbvfa!stiﬁé 'or-hégéél‘fef E;ected upon tha‘morfgﬁged.prdpmj.ln; ~

-

good repalr, and, in the case of a construction loan, that e will_,corii_iliué@én's:hu_éﬁon'uhtﬂ‘mmpleﬂon without
interruption, and should he fall:to do so, the Mortgagee may, at its option, enter upon said premises, make what. -
ever repairs are necessary, including the completion of any construction work tnderway, and charge the expenses . -

for such repairs or the completion of such construction to thg l?ior;gaga de!)t. RIS S
6. That the Mortgiges may require the maker, co-maker of éﬁdo‘xﬁs’ei,of‘any indebtedness secured hereby to
carry life insurance upon himself in  sum sufficient to pay all 'sums secured by this Jmortgage, designating the

Mortgagee as beneBciary thereof, and, upon faflure of the Mortgagor to pay the premfums therefor, the Mot - " )
gagee may, at its oplion, pay said premjums, and all sums s0 advanced.by the Mortgagee shall become & part-

of mortgage debt. -~ -

© 7.That, together with, end in nddltlon to,thomonthly bayr:;t;hb of prlndpnl and interut payable under tha .
terms of the note-secured hereby, he will pay to the Morigagee, on the first day of each month, untll the indebted.

ness secured hereby {s paid in full, & sum’equal ta one-twelkth of the annual taxes, publio assessmenty and ineurs
ance presolums, es estimated by the Mortgages, and, on the failure of the Mortgager to pay sll.taxes, insurance

premfums end public assessuients, the Mortgages may at its odtion, pay

aid rems and charg ll advances thers: | .

for to the mortgage dcbt. Thes monthly escron paymenits will not bear intérest t the mortgagor(s). .. Lo

8. That h Bereby.axigus allthe vty lisués; nd profit of the rhortgagd premises from and atte hny do <
. fault hereunder, and should legal proceedings be nstituted pursusnt to this fnstrument, then the Mortgages shall

have the right to have a receiver appoiated of tho rents, lsues, and profits, who, after deducting all charges and . .

expenses attending such proceedingd and the execution of bis trust is Tecelyer, shiall apply the residue of therents,
s, ot tvad e pymeof e bt sy
9. That, at the option of the Moitgagee, this mortgage shil becoms dus and payable forthwith 1f the Mort:

gagor shall convey away said mortgaged premlses, or. 1 the titls shall becoma vested in any other person n amy -

rianner whatsoaver other than'by death of the Mortgagor,or, n o case of  construction lun, if ihe Mortgagar -
shll peritwork on the project to bocome odremaly oterupted fora perod of itee (15) days witbout the

,wﬂltmconsén_tofthg'hloﬂglg'ge."‘ T Oy S D
10. ft Is agreed thaf tho Mortgagor shall hold and enjoy the premises sbove conveyed uatl thers is'a default . -

. LN

under this mortgage or in the note sscured llértbyl'lt Is the tnia mies gofthhlnshumentun[ 1F the'Mort. e

gagor shall ully perform al the tems, caiditors,and éovenanis ofthis orgage, and

thonoto secuiedhersby,

“that then this mortgage shall be utterly null and void; otherwise to retain In full forcs and virtue, If there 58 .

defaul i any of tho terms, condition of covenants of this mortgage, o of the nota secured hereby; then, atthe .
option of the Mortgagee, allsums then owing by, the Mortgagor to the Mortgages shall becomo immedistely dup- < -
and payable and this mortgage may be foreclosed. Should any legal proceedings be tnstituted for the foreclosire -

" of s morgage,or shoul the Mertgages baciue v party to any i ivolviog this Mortage of the tlgfothe: -

" peles decribed hel,or should he debt seced hereby oe any it therectbe placed (o the hands of 2 ¢ -

attormey-at law for collection by suit or otherwiss, all costs and expenses inedired by the Mortgiges, and s reason. - .. -~

** - able attormey’s fer, shall theretpo beoome dug and péyable Enmedltely or o demand, o 154" opton of
+ Mortgagte, 130 part of the ‘I‘N("’-M thereby, and:may be recovered md(r T




